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TARGET PRICE:  $6,400,000 ($50.21/SF)  

 

PROPERTY OVERVIEW  
 

Wallace Plaza is an attractive 169,443SF grocery-anchored shopping center and self-storage facility.  

The center is anchored by a Market Basket Supermarket, Big Lots, Rent-way and Papa Ginoôs.  Market 

Basket owns its building and land parcel, which are not part of the offering.  Wallace Plaza is aligned 

parallel to the John Fitch Highway, affording all tenants excellent visibility to the 22,000+ cars per day 

that pass the center.  The offering includes 65,800SF of retail space, an 18,553SF climate-controlled 

self-storage facility and 35,400SF of outdoor self-storage units.  Wallace Plaza offers an investor the 

opportunity to acquire a well-located retail property & storage facility with solid ñin-placeò income and 

opportunities for enhancement.   

 

OFFERING HIGHLIGHTS  
 

  Strong Market Identity:      40+ year history with Market Basket as anchor of the center 

  Quality Tenancy:       58% of retail income from successful national retailers 

  Growing Area:        Area population expected to increase 3.0% between 2006-2011 

  High Occupancy:       73% Retail; 70%+/- Storage 

  Replacement Cost:       Offering at $50.21/SF overall 

 

169,443 SF FOR SALE  

Wallace Plaza Shopping Center John Fitch Highway - Fitchburg, MA
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PROPERTY DESCRIPTION  

353 John Fitch Highway - Fitchburg, MA 
 

BUILDING AREAS  

Retail:    65,800 SF 
Climate-Controlled Storage:  18,553 SF 
Outdoor Storage:   35,400 SF 
Common Areas:     7,707 SF 
               127,460 SF 
 
Land Area:   9.84 Acres 
Parking:    269 spaces 
Zoning:    CBD 
Year Built:  Retail: 1972 
             Outdoor Storage: 1989 
          Indoor Storage Conversion: 1996 
Occupancy:  Retail: 83% Storage:  70%+/- 

TARGET PRICE:  $6,400,000 ($50.21/SF)  

ANCHOR TENANTS  LEASE  

Market Basket 39,983SF       N/A not owned 
Big Lots  30,625        1/31/13 
 

DEMOGRAPHICS  (5 Miles) 

Population:     83,373 
Average HH Income:  $76,285 
 

Income Statement EOY 2006  

Price:    $6,400,000 
Price/SF:    $50.21/SF 

169,443 SF Wallace Plaza Shopping Center  


